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| A FOND to Cary on 


May 22. One Thoufand fix hundred and ninty five, 


yp ) 
John (Carter Brown 
Library 


"@ Hereis noneed totakeup any time infetting forththe Ufetulnefs 
of Plantations in generallro all places, or tothe Kingdom of 
Scotland in patticular,  feing now at length perfons ot all Ranks 
yea the Body of the Nationare Lenging to have a Planiation in 

HOT America; \norder tothe fetling whereof there are neceflary, 
| Firft A Body ofthe ireading Men of the Nation ( not excluding either 
| Nobility or Gentry from furnifhing their Shares there unto )incorporated under 
| fuch reafonable andlafting Rules as may cary onthe defigne, and neither leave 
it inthe powr ofthe Managers tomifapply,nor of paffionate and peevifh Mem- 
bers either to break the company or cary off their flares.~\2/7 Some way 
laid down todefray the firft charge intetling a planration without Damaging the 
firft Undertakers and Engagers; it will take a confiderable fume, and it 


muft Yearly be Recruted forfome years, tillthe private perfons who fhall be: 


fetled there on their own Stocks be able to {ubfift, and defend themfelves, and 

therefore it is highly rational tbattome publick Fond may be granted for that end, 

andthe maindefign ot what followes is to propofe the fame. 3/y Thereis 

neceflary that the King and Parliament give tothis Company {uch Granrs, 

Charters, Priviledges,andimmunities as may encourage and Capacitate Men 

of intere{t and Trade to engage in fuch a fociety ; To attain all thefe ic is 
humbly offered tothe confideration of the Parliament. 

| 1. That the Parliament appointa Committee of their own Number to meet as 

| foonas canbe to recieve fub{criptions from Merchants & others, oblidging them 

toadyance fuch fums they fubfcrive for at fuch times as the faid Committee 

fhall think Reafonable to bea Fond for theend following and fet this Fond a- 

mount to One Hundred Thoufand pound Sterling, if itcanbe, and no more. 
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2.That the Parliament by the fame Actdeclare when there fhalt be fuch a 
Competent Number of fubfcribers ( which Competency Parliament fhall de- 
clare what at leaftit fhall be) thatthey fhall be a Company and fhall ip/o facto 
be erected ina Company and Incorparat politik body-with power tothem to 
mect togither, make fachrulesandordets for regulating themfelves as hall 
he need{ul ; and tochaofe a Governour and «2 Affiftants annwaly who fhall be 
underfuch rules and reftrictions as the company fhall chink fic. . 

3. That the faid Company thus erected fhall in the firft place atthe fight andto 
the fatistaction of the faid Committee of Parliament, fetle imploy and fecure the 
whole above Fond fufcribed for amounting to 1009000 4b, Sterling on land or 
other realland valuable fecurity for the {paceof Ninteen yeares during which 
time the Company fhall neither abftract divide nor alienat thefaid Fond or Stock 
nor fhall Trade cherewith or burden the fame with any Debt whatfoever ; but 
the fame fhall lye during the timeforefaid asapledge to the Parliament and 
Nationtor the end after fpecified, allowing alwayes thé faid’ Company to life 
the annual! Intereft and rentofthe fame, and todivide the fame Yeasly among 
the feverall Members of the Company according to the proportions they ad- 
vanced. 

4 Thatthe Parliament, Grant this Company power to draw Bills in she Name 
of the Governour Affiftants and Company tor { aller er Greater fums not 
exceeding thevalue of One Hundred Thonfand Pound Sterling in whole cur- 
rent atthefometime ; which Bills che Parliament do declare to be good and 
valid for the fume contained therein, and ordain the fame to pafle among all Men 
as currentinall payments whatfomeverfor thefpace of Nineteen Years, and 
that becaufe the Parliamenthath taken care tofee the Nation {ecuredin a Fond 
belonging tothar Company of thelike value, whichis not to be alienated by 
them, ull all thefe Bills betakenin and cancelledat the full Valuepayed for 
them. | 

5. That for farther {ecurity tothe Nation, andincouragment to all Mentobe 
Undertakers, Letthe Parliament by thsir AC obligethe faid Company, to 
tolendout andimploy sponreall or other good {ecurity bearing Intereft Soca 
hb. atleaft ofths faid tocc0o Jib. of Bills, and thatit be not inthe power of 
the faid Company toeither Trade with, abftract, divide, alienate, or burden 
any partthereot with any of the Companies debts, the above 80000 db, or any 
partofthefame; But that the faid Company fhall fettle the Plantation and cary 
ontheit Trade with the Annual Intereft of the above 80000 Hb, 

6. And becaufe that the firft years Intereft ofthe above 80000 4b. may be 
thought too little to begin the fetlement with, therefore it may be allowedto the 
faid Company at theirgeneral Meetings, to impower the Gevernourand Affift- 
ants ofthe Company toimploy parrotthe Twenty Thoufand pound of Bills 
which remain of the 190000 46 befide the 80000 Ir in carrying onthe faid Plan- 
tation and Trade providing itdo notexceedthelum ef 10000 Ub, of the faid 
Twenty Thoufand. 

7. And thatthe faid Bills drawn by the faid Company may have certain Cre- 
dite, and more currently pafs, let the Parliament oblige the {aid Company to ex- 
change thefe Billsinto Silver or ether current Coynin Specie tothe full value ot 
the Billdeducing oaly one half of one, per Cent.allowed tothe Company for their 
pains, and troublein Exchanging the fame: But if any perfon having the Bills be 


owing to the Governour Affliftantsand Company any Sum of Money, thefe 


Bills {hallbe good payment in Law to them for the full value of the Bill; as they 

are to all otherperfons within the Kingdom. 
8. Andforthat end, The faid Company fhalibe obliged to keep a Bank at 
Edinburgh, (and elfewhere likewayes if the company thall chink fit) and keep in 
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3.8) 
Cath the effects of the above Twenty Thoufand pound of Bills, at leaft ra000 Ji, 
thereofreferved fram being imployedin Trade, or lent out on Inrereft, 
and that to anfwer readily allthefe calls of people who may need to exchange 
their Bills; The above fume of rocco sib, which istheleatt the Company 
willhave in Bankbeing judged fully fufficient to anfwerthefe Exigencies, 
9 That Parliament Grant to this Company full power warrant and authority 


to purchafe fhips of competent force and all other things needtull for afetlement ; 
and fetle,and poffefle any Land whether Iflandser Mainland in 4merica, _Afia 
or _Africa, which is either free and void of Inhabitants or Pofleflors.or which 
belongs to His Majefties other Subjects ore//ies,and thall be lawfully acquired by 
them orwhich not belonging to his Subjects, o¢ Allies, {hall be by them 
poflefled and fetled upon, and to hold the fame of the Crown of Scotdand and thar 
the Parliament givethefaid Company all other priviledges, powers, Liberties 
and Immunities as are fit for plantations. 

By thefe above Propofals, Iris evident, thatthe undertakers of chis Company 
doindesd hazard none ot the Sums they advance with runing a Sea Risky” feeing 
thair full Sums advanced arelentoutonas good fecurity as they themfdves can 
get;nay hereby all fucceeding Parliament will be concerned to fee the Stock of the 
Company fafe and well fecured from tiragtotine, nordothe Undertakers hazard 
the Annualrents of their Stock, forthat is Annuallyto be divided among them- 
felves; Sothatallthe Chargethey are at, is chat che principal Sum they advance 
lyeth out of their hands tor 19 years not to be alienated by them unlefs they quite 
their fhare inthe Company ; of which chey need noe doubtof purchafers. The 
profit of the Company is vifible, forthey have the Annualrentot 80000 Lb. Sters 
ding for 19 years of the Bills,tor which the Parliament have given them Creditto 
Trade with and fetle the Plantation, andtho’ 17 years Annualrenct andall the 
Trade and {stclement the Company hath made all chartime with the fame were 
utterly loft which is what was never heard of, yet the Company atthe g years 
end will be able totake in all theroo000 6, of Bills with the faid 80800 Lb délong- 
ing to themwhich they then will call forthe 10000 46.which they have alwayes in 
Bank and the laft two years Annualrent of the faid 80000 4b. befide what may 
remain of theather 1000040. ofthefaid 100000 #4. of Billsnor imployed ia 
Trade: Andlikewayes take up their advanced Stock, whichthen the Parliamene 
alloweth tolife, after they havetakeninthe Billsasaboye: Nor is it lefg the 
Intereft of the Parliament and Nation to grant thefe propofals for the Credit the 
Parliament gives can never be prejudicial, the Security che Company gives being 
beyond all exception,the Company having befide all their Trade 18000040, Ster- 
(ing of Stock laid our at the fight of the Parliament on good fecurity and all the 
Dabr that this Stock canbe affected with being only 100000 48. to be payed r9 
yeats hence, nor can itbe faid thatchefe Billsare of lefsvalue, than what they 
pafs for, feingthey cangat them exchanged forone halfper Cent: into any 
Species of Coyn current ; Nor canthe Money’d men of the Nation complain that 
they will net get opportunity te lend their Money feing they may be Undertakers 
themfelves if they will,and get thereby their Money well fecured, and are no more 
prejudged then they wouldbe, ifthe Kingdom were roo000 4; sicher than it 
is which none will have the confidence to alledge it would be a prejudice to him ; 
and ifitbetoone particular perfon or two willnever be a prejudicetothe King- 
dome but its greac advantage ;it not being to be doubted but the Revenue of the 
Cuftoms would doubleinafew years what they are, attd iffo then lefs need 


- of Land taxes,not to mention the many other advantages which would thereby 


arifetothe Kingdome, All which ishambly fubmited to the wifdom of Hig 
Grace my Lord Commiffioncr and the Honourable Eftates of Parliament. 
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